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|. INTRODUCTION

SCOPE OF SURVEY

Acting at the request of Robert Reisen , the attending surveyor did attend onboard the Luhrs 35
Alura, "Prime Time" beginning on , December Sth, 2005E where an "in-the-water-survey" was
conducted at Seaside Marina Slip # 27 . The ship's papers (state registration) were on board and
appeared to be in order. The Hull Identification Number (ALL3258B889) was verified from the
transom. A seatrial was performed. An out-of the water inspection of underwater machinery and
the exterior of the hulls wetted surface areawas performed. The reason for the survey, was to
ascertain the physical condition and value of the vessel. Moisture readings taken and referenced
throughout the body of the report, were taken with the Tramex Skipper Plus meter. AC and DC
power was used to check operation of the electrical systems specified in thisreport only. No
reference or information should be construed to indicate evaluation of the internal condition of the
engines or the propulsion system's operating capacity. It is recommend and understood that all diesel
engines be surveyed by a qualified Engine Surveyor to determine the condition of the engines, gears
and pumps, heat exchangers, coolers, etc. Electronic equipment was checked for "power up" only.
M easurements mentioned in this report are approximations and may have been rounded off. Model
and serial numbers of equipment are provided as a convenience but should be verified before use.

This vessel was surveyed without removals of any parts, including fittings, tacked carpet, screwed or
nailed boards, anchors and chain, fixed partitions, instruments, clothing, spare parts and
miscellaneous materialsin the bilges and lockers, or other fixed or semi-fixed items. Locked
compartments or otherwise inaccessible areas would also preclude inspection. Owner is advised to
open up al such areas for further inspection. Further, no determination of stability characteristics or
inherent structural integrity has been made and no opinion is expressed with respect thereto. This
survey report represents the condition of the vessel on the above dates, and is the unbiased opinion
of the undersigned, but it is not to be considered an inventory or awarranty either specified or
implied.

CONDUCT OF SURVEY:

THEMANDATORY STANDARDS PROMULGATED BY THE UNITED STATES COAST
GUARD (USCG), UNDER THE AUTHORITY OF TITLE 46 UNITED STATES CODE (USC);
TITLE33AND TITLE 46, CODE OF FEDERAL REGULATIONS (CFR), AND THE
VOLUNTARY STANDARDS AND RECOMMENDED PRACTICESDEVELOPED BY THE
AMERICAN BOAT AND YACHT COUNCIL (ABYC) AND THE NATIONAL FIRE
PROTECTION ASSOCIATION (NFPA) HAVE BEEN USED AS GUIDELINES IN THE
CONDUCT OF THIS SURVEY.

The use of the word "appears” is intended to indicate that a close or complete inspection was not
possible or it was not deemed appropriate at the time of this survey. Use of the words "reported” or
"reportedly” are used to indicate the information was received from an outside source and could not
be verified. The deficiencies reported herein reflect the conditions observed at the time the survey
was conducted.

Thisreport isfor the exclusive use of the above named and is not transferable to third parties.

Use of asterisks * in the body of the report will indicate that a finding will be listed in the Findings
and Recommendations section pertaining to the asterisked item, following the body of the report.
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|I. GENERAL INFORMATION

GENERAL INFORMATION

FILENUMBER: ... ... ot
SURVEY PREPARED FOR: ..................

FN121305
Robert Reisen

NAME OFVESSEL: ...... ... .. ...
TYPEOFSURVEY: ... .

BUILDER: ...
MODEL YEAR: ... .
MAKE OFVESSEL: ...... ... ... ... ... ......
MODEL OF VESSEL: ........... ... ... ......
HULL IDENTIFICATION NUMBER (HIN): .....
HAILING PORT: ... . e
STATE VALIDATION STICKER NUMBER:

STATE REGISTRATION NUMBER: ...........

OWNER'SADDRESS: ...... ... ot

PLACEOF SURVEY: ...... .. ... ... ... .. ...
LOCATION OF SURVEY: ... ... ... oiiit.
DATE/TIMEOF SURVEY: ...................

HULL MATERIAL: ...
HULL TYPE: ...

LENGTH OVER ALL (L.O.A).: ... it
BEAM
DRAFT:
DISPLACEMENT: ... ..

"PrimeTime"
Condition and Value
POOR *

$14,000.00 *

$240,000.00 *

Hunter Marine Group
1989

Luhrs

Alura 35

HUNAL 102G 889 ******
Stuart, Florida
08100161 ******

FL 8288 HW expires 6/30/06 ******
Robert Reisen *¥*****

12186 Bayway Blvd. St. Petersburg,
FL.

Seaside Marina Slip # 27
St. Petersburg, Florida

Tuesday, December 6th, 2005 0900
hrs. to 1530 hrs.

Fiberglass Reinfor ced Plastic (FRP)
Modified-V Deadrise Aft 15 degrees

*k*

35 feet 5inches***
12 feet 2inches***
2 feet 11 inches***
12,800 pounds **
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|I. GENERAL INFORMATION

PROPULSION SYSTEM: .................... Twin Chrysler M 360 engines

FUEL TYPE: ... ... Gasoline

FUEL CAPACITY: ... 230 gallong *****

ACPOWER: ... e 120 Volt 30 amp *****

DCPOWER: ... e 12 Volt Direct Current (VDC) ****x*
FRESH WATER CAPACITY: .. ... ... ..ot 55 gallons ***

HOLDING TANK: ... Installed but not in use

INTENDED USE: ...... ..., CM Hirg***x*x*

The terms and words used in this report have the following meanings as used in this Report of
survey:

APPEARS: Indicates that a very close inspection of the particular system, component or item was
not possible due to constraints imposed upon the surveyor(e.g. no power available, inability to
remove panels, or requirements not to conduct destructive tests)

FIT FOR INTENDED USE: Use which isintended by Survey Purchaser(present or prospective
owner).

SERVICEABLE: ADEQUATE: Sufficient for a specific requirement.

POWERS UP:Power was applied only. This does not refer to the operation of any system or
component unless specifically indicated.

EXCELLENT CONDITION: New or like new.

GOOD CONDITION: Nearly new, with only minor cosmetic or structural discrepancies noted.
FAIR CONDITION: Denotes that system, component or item is functional asiswith minor repairs.
(MONITOR OFTEN)

POOR CONDITION: Unusable asis. Requires repairs or replacement of system, component or item
to be considered functional.

USE OF *:

Use of * in the body of this report will indicate that afinding will be listed in the "Findings and
Recommendations” section pertaining to the * item.

Asterisks B* in this General Information section refers to the source of such information as follows:

* Refer to Summary and Valuation section
**  BUCValuePro

***  PowerBoat Guide

¥*x%  USCG Documentation Center

¥*xx%  Component manufacturers label
***x%* Florida State Registration

"Prime Time" surveyed by Pilothouse Marine Services - Winter Garden, FL 34777 Page 3



1. SYSTEMS

HULL DECK AND SUPERSTRUCTURE

HULL CONSTRUCTION

TY PE:
M odified V, 15 degree aft deadrise per PowerBoat Guide.

MATERIAL:
Fiber reinforced plastic (FRP) exterior laminate.

EXTERIOR HULL:
*C1

The exterior hull is off white gelcoat with a grey boot stripe and a raised grey molding running
under the rub rail. The hull gelcoat isin fair condition except on the outer transom on both the
port and starboard quarters. On the Starboard quarter, there are four damaged areas that have
broken through the gelcoat and exposed FRP. The gelcoat is damaged on the port quarter, but
does not appear to have exposed the FRP. The boot stripe has faded and is water stained. On the
bow stem there is a damaged area. Close inspection was not possible. Complete inspection of
the entire hull was not accomplished. It was not possible to view forward of the starboard beam
or the port bow. Serviceable where sighted. (See finding on page 26)

BULKHEADS:
*Al

The main bulkhead in the engine compartment does not transverse the vessel in one flush run.
There is a partial run in front of the main engines, then running forward for approximately 3'
feet before turning to the starboard side. Close inspection of the engine compartment side is
restricted by space limitations but the area near the sump of the bilge seems to have some
discoloration associated with rot. The insulation covering the engine room side of the bulk head
restricts inspection. Inspection of the suspect area was not preform from the interior due to a
screwed down cover panel located under companionway steps. There are hoses run through the
bulkhead into the living spaces approximately 9" from bulkhead bilge interface and it was not
determined if they were adequately sealed because of access. (See finding page 24 and picture 1
on page 31)

STRINGERS:
*C2

Hull stiffness is provided by grey painted FRP over wood running in the engine compartment
from the bulkhead aft to the transom. The height starts at approximately 15" for the inboard
stringers. The outhoard stringers run the length starting at approximately 10". The width of the
stringers is approximately 2". Approximately 2 1/2" aft of the port transmission mount there is a
crack in the stringer cap of approximately 2" X 2" . This crack has exposed the wood

underneath the FRP. Percussion sounding with an 8 oz. brass hammer were performed and were
unremarkable. Areas not sounded due to space limitations were: All stringers under engines or
transmission except inboards stringers port and starboard. All stringers near exhaust system

hoses or mufflers. All stringer caps with hoses or wires screw mounted. The stringer system also
runs forward of the engine bulkhead and were sighted and sounded via cabin bilge compartment
except where access was restricted. Serviceable where sighted. (See finding on page 26)
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1. SYSTEMS

HULL DECK AND SUPERSTRUCTURE

HULL CONSTRUCTION (Continued)

TRANSOM:
*C3

The transom is FRP as part of the complete hull mold. The exterior is coated with gelcoat
matching the rest of the hull. The transom cap is coated with non-skid and is approximately 15"
wide. Thereisaswim platform mounted approximately 29" below the cap. The swim platform
is damaged in two places and is mounted over two engine exhaust through hulls and two rear
deck scupper drains. In the interior quarter curve on both the port and starboard sides there is
evidence of cracking that has been repaired previously. In both scupper drain holes there is also
cracking. The rubrail on the transom on both quarters has been damaged. The padding mounted
to the interior of the transom is discolored, damaged, and has loose stitching. (See finding on
page 26 and picture 6 on page 32)

BILGE:
The cabin bilges ran under the flooring from the companionway bulkhead 12'7" to the forward
stop. The cabin bilge is gray painted FRP. Mounted in the lowest portion of the bilge, isa Rule
1500 pump and Rule A Matic float switch. This pump was tested in both automatic and manual
mode and operated normally. The hose clamps show signs of corrosion. In the engine compartment
the bilge is grey painted FRP. Located in a sump forward of the main engines against the bulkhead
isaRule 1500 pump and Rule A Matic float switch. This pump was not tested due to oil
contamination in the water. M ounted near the transom in the center of the rear bilge was a Rule
1500 pump and Rule A Matic float switch. This pump operated in manual
mode but did not power up with float switch. Bilges and pumps serviceable.

CHAIN LOCKER (DRAINAGE):
*C4

Access to the chain locker is through the forward most compartment opening. Drainage for the
locker consist of a drain hole in the bottom of the locker and an external vent fitting. There are two
openings in the deck exposing the locker to water incursion. These openings are hawse pipe
penetrations that are not capped. The cabin wood in front of the access hatch was wet and
appeared to have been that way for some time. It is not known if the chain locker drains
efficiently. (See finding on page 26)

LIMBER HOLES:
Limber holes where sighted and accessible were open. Serviceable

DECK CONSTRUCTION

TYPE:
Cored composite construction.
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1. SYSTEMS

HULL DECK AND SUPERSTRUCTURE

DECK CONSTRUCTION (Continued)

MATERIAL:
*C5

Molded in non-skid of FRP and white gelcoat. Foredeck, side decks, and doghouse (raised

cabin decking) surfaces show signs of staining and discoloration associated with a vessel of this
age. One crack found 9" away from fore hatch has penetrated the gelcoat. Percussion sounding
and moisture meter readings were performed with the following findings. Higher moisture

meter reading suggesting water incursion were recorded running down the port side deck. Also,
one area of delamination was found, measuring approximately 15" X 6", near the middle
portlight down the port side deck. Down the starboard side deck, one area of delamination was
found measuring 16" X 7" near the forward portlight. (See finding page 26 and pictures 8,9 on
pages 32,33)

COCKPIT:
The cockpit ismolded FRP with white non-skid gelcoat. The color and condition are good
except for several areas of damaged gelcoat on four of the six deck hatches. Serviceable

HULL-TO-DECK JOINT

TYPE:
From the chain locker the hull to deck joint was identified as deck overlap. No fasteners or bedding
compound could be seen except for at a damaged section of rubrail in the starboard quarter. At this
site, one stainless steel screw of approximately 3/4" length could be seen as well
as white elastomeric compound. Serviceable.

DECK FITTINGS

STANCHIONS:
*C6

Fourteen stanchions are incorporated into bow rail framing. They are stainless steel of 1"
diameter and mounted to deck by base plates and fasteners. On the port side, the fifth and sixth
running aft from the bow pulpit have sustained damage. The sixth stanchion has been pulled
away from the deck. All were checked and secure. (See finding on page 27 and picture 10 on
page 33)

BOW PULPIT (BOW RAIL):
A bow rail of 1" stainless steel runs approximately 23" aft from the bow pulpit on each side. All

bases tested for soundness using a 8 oz. rubber mallet.

VENTILATION:
Cabin ventilation is achieved via 3 doghouse hatches, 1 measuring 23" X 22", and two
measuring 12" X 12". The two smaller hatches have been secured, covered, and have a label
which states "Do Not Open". Six portlights, oval shaped and measuring 16" X 6" have also
been label the same. The large hatch handles have been broken off and it is unsecurable. None
serviceable. (See finding under Cabin Appointments-Interior Descriptions-Conditions and

Deficiencies)

SCUPPERS:
The aft deck has two scuppers with covers which drain directly overboard through separate hull
fittings mounted above the water line under the swim platform. Serviceable
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1. SYSTEMS

HULL DECK AND SUPERSTRUCTURE

DECK FITTINGS (Continued)

CHOCKS AND CLEATS:
There are six stainless steel cleats. Two near the anchor windlass, and two internally mounted
on transom are 12". Two located midships are 10". Forward of the bow cleats are two chocks
which appear to be chrome plated brass. All were tested secure with 8 oz. rubber mallet.
Serviceable

WINDLASS/GIPSY:
The windlass mounted on the anchor platform is a horizontal style manufactured by Ideal Deck
M achinery. Model: First Mate CWM. It incorporates one gypsy and one wildcat with a
capacity of 350 Ibs. line pull. It operateson 12V DC and is actuated from the helm station and
operated with a foot switch at the bow. Operated and Serviceable.

HAW SE PIPES:
Above the chain locker are two deck openings with one serving as the hawse pipe. These
openings appear to be contributing to water intrusion issues.

GRAB RAIL:
There are four grab rails located in the helm and cockpit areas. All are stainless steel of 3/4"
dia. All were tested sound using an 8 oz. rubber mallet.

ANCHOR PLATFORM:
The anchor platform isintegrated into the deck mold and is FRP. Serviceable.

PORTLIGHTS:

There are six portlights mounted into the doghouse siding measuring 16" X 6". All have been
labeled Do Not Open. Otherwise serviceable.

BRIDGE DECK

MATERIAL:

Helm and cockpit decks are FRP covered with white gelcoat. Unable to determine coring type,
if any, due to access. Serviceable

TY PE:

Cruiser style with seating for helmsman on starboard side and passenger(s) on port. Center
opening to companionway for cabin entry and exit aft to cockpit between seats. Serviceable.

COCKPIT:
Open aft cockpit with deck hatches containing fish boxes and service hatches to engine
compartment. Mounted behind helm seating is a covered sink and fresh water valve of molded
FRP covered with white gelcoat.

SEATS:
The helm seating consisted of two sets of 32" X 18" X 4" cushions covered with white vinyl
and grey trim. The seats are mounted on adjustable tracks. Behind the seats are backrest of the
same material. All seating material is stained and worn. Serviceable.

BIMINI:
A helmstation bimini was installed. A cockpit cover was stowed in the aft cabin cabinet. The
cover was not inspected but was of the same material as the bimini. The material was a grey
colored canvas type fabric. The fabric had tears and evidence of past repairs. The stitching,
zippers, and snaps were in good condition. The bimini, of approximately 93" X 112", was
mounted on a frame of 1" stainless steel tubing. The frame deck hinge on the port side was
loose and had signs of corrosion. Serviceable.
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1. SYSTEMS

HULL DECK AND SUPERSTRUCTURE

BRIDGE DECK (Continued)

WINDSHIELD:
The windshield is a Gardian safety tempered glass (ANSI 297.1-1984 SGCC 633 3/16U) There are
two vents on port and starboard sides that were non-securable but operational. A single
wiper on the helmsman side was controlled by a 12V DC motor (no label sighted) controlled
from the helmstation. Operated and serviceable.

ADDITIONAL EQUIPMENT AND ACCESSORIES

FENDERS:
Two fenders onboard. One blue Taylor M ade 32" dia. by 25". One Taylor M ade (Tuff End)
white and blue 30" dia. by 30" Serviceable.

DOCK LINES:
Located onboard including lines in use were approximately [102' 7/16"] [130' 1/2"] [100' 9/16"]
[20' 3/4"] of dock line.

FISHING EQUIPMENT

ROD HOLDERS:
Two flush mounted angled rod holders (Perko stainless steel with plastic liners) were located
30" forward of transom in gunwale on port and starboard sides. Two teak rod racks were
mounted under gunwale with support holes through cockpit step up.Serviceable

FISH BOX(S):
Two fish/bait/ice boxes are mounted into cockpit. Both are located in the centerline, one just aft the
cockpit step down and the other near the transom. Both measured 18" X 14" and contained
no drains or pumps. Serviceable.

CABIN APPOINTMENTS

INTERIOR DESCRIPTION:

JOINERY AND FINISH:
The teak joinery and finish in the cabin compartment is of good quality but weathered in several
areas. Areas that have not been subject to water intrusion are in excellent condition.
Serviceable.

CABIN BRIGHT WORK:
The varnish finish throughout the vessel varies from excellent to poor depending on location.
Serviceable.

INTERIOR BULKHEADS:
In the cabin compartment is a partial bulkhead between the galley and dining area. Itis
constructed of 1/2" plywood trimmed with teak and covered with laminate.

WATER INTRUSION SIGNS:
There are signs of water intrusion throughout the cabin area. The liner beneath most portlights
isstained but were not damp at time of survey. The forward area aft of the chain locker was
wet. The cabin area smelled of mold and mildew consistent with water intrusion. Each
individual water intrusion area has been addressed in other headings. (See finding under Cabin
Appointments-Interior Descriptions-Conditions and Deficiencies)
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1. SYSTEMS

CABIN APPOINTMENTS

INTERIOR DESCRIPTION: (Continued)

STORAGE AREAS:
There is more than adequate storage area for a vessel this size located in the cabin area. Above the
sink, stove, and refrigerator, and surrounding the setee are open compartments. Under the sink
and stove are cabinets. Under the setee bench are covered stowage compartments. In the head and
aft cabin are cabinets. All serviceable.

DOORWAYS:
The doorway leading from the helm area to the cabin compartment is a bi-folding of teak
construction. The latch is loose and difficult to operate and when opened the door hangs up on
the helm deck making it difficult to move. The door is serviceable but needs minor repair. There
are doors to enclose the head and aft cabin areas. The are constructed of plywood covered with
vinyl laminate. Serviceable.

FABRIC AND CUSHIONS:
The setee cushions were vinyl type of a green color. The back cushions were held in place with
snaps. Other than one rip in a cushion, they are in excellent condition. Serviceable.

FLOOR AND WINDOW COVERINGS:
The cabin sole is of teak and holley. The condition is good but needs cleaning and finish.
Serviceable.

HEADS:
The head is located in the cabin on the port side amidship. It has a operating door. The toilet
has been disconnected and removed, only the hose to the holding tank remains. There is one
mirror, 28" X 24", and one sliding mirrored storage area. There is one portlight servicing the
head compartment. A small light over the sink was operational. Except for the toilet,
Serviceable.

SHOWERS:
The shower is contained in the head. Thereisasump in the floor with no drainage. The
shower nozzle is mounted in the highest corner of the head. There is a fold down slatted seat for
shower use. The nozzle was not tested to avoid wetting head area. Appears serviceable.

FAUCET FIXTURES:
The head sink is stainless steel oval shaped and measures 9" X 11". It is mounted into a corian
style counter top measuring 16" X 36". The faucet is severely pitted and corroded but
operational. W ater pressure is provided by a pump located in the cabinet under the galley sink. The
label on the pump indicated it was a SHURFLO diaphragm pump model # 220-213-34 operated at
12 VDC with amaximum capacity of 11gpm. The sink drains directly overboard via
an above the water line through hull fitting. Serviceable.

LIGHT FIXTURES:
Located throughout the cabin area were seven 12V DC lights. All were tested and found to be
operational except for the forward starboard side fixture. Except as noted, serviceable.

CABIN FURNISHINGS:
The main cabin area consist of a triangular shaped table wrap around by a setee. The table stand
by Zwaarduis is adjustable and converts the dining area to a V shaped berth using the setee
cushions. In the aft cabin, there isa queen size bunk with a ventilation window. Serviceable.

AIR CONDITIONING UNITS:
No air conditioner or controls sighted.
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1. SYSTEMS

CABIN APPOINTMENTS

INTERIOR DESCRIPTION: (Continued)

CABIN HEATING:
No heater or controls sighted.

STEREO, ETC.:
There is a stereo/cassette/tuner system mounted into the main A.C. panel. No manufacturer
label was sighted and the unit did not power up. There are four speakers, two 6" located forward
of the setee in the open storage area and two 4 1/2" mounted in the cockpit siding behind the
helm and passenger seats. Both speakers mounted in the cockpit area show signs of rust staining
running down.

CONDITION AND DEFICIENCIES:
*C7

The cabin area, although generally serviceable except where noted, show signs of neglect and
disrepair. The mold and mildew as a result of excessive water intrusion is being compounded
by the lack of adequate ventilation due to all hatches and portlights being either sealed off,
damaged , or with signs that state DO NOT OPEN. (See finding on page 27 and pictures 11,12
on page 33)

GALLEY

LOCATION:
The galley islocated in the main cabin just forward of the starboard beam. It has adequate
lighting and is serviced by two portlights measuring 16" X 16".

SINKS:
*C8

The galley sink is a stainless steel circular shape of 14" dia. by 8" depth. The adjustable faucet
is pitted. The sink drains directly overboard via a through hull fitting above the water line.

W ater pressure should be provided by a pump mounted in a cabinet under the sink. The label
on the pump indicated it was a SHURFLO diaphragm pump model # 220-213-34 operated at 12
VDC with amaximum capacity of 11gpm. Upon testing the pump activated but no water flow
was found. Not serviceable. (See finding on page 27)

REFRIGERATION:
The refrigerator, flush mounted in the galley lower cabinet areaisa NORCOLD Tek Il. It
contains aincorporated freezer and is designed to operate on 12 VDC or 120 VAC. The unit
tested as operational using both power systems. Serviceable.

STOVE/OVEN:
The stove is mounted into the corian style counter top measuring approximately 19" X 75". It is
a Origo 4500 with two burners. Both burners that can be operated with alcohol or by 120 V
power. The unit has atop cover. (when not in use) Testing was by AC power only. Operational
and Serviceable.

PROPULSION

MAIN ENGINES

TY PE:
Twin gasoline powered V -8.
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1. SYSTEMS

PROPULSION

MAIN ENGINES (Continued)

MANUFACTURER:
Chysler model M 360

SERIAL NUMBERS:
Serial number are located on tags mounted near the head to block interface. Port s/n 1007335
Stb s/n 1007491

INDICATED HOURS:
Port Hours 3009.5 / Starboard Hours 3024.8 As indicated hours on meter located at helm
station.

THROTTLE CONTROLS:
Throttles are controlled by cable from helm control. Helm control unitisaM orse. Port and
starboard throttle levers were check for smooth operation from full forward to full reverse
without engines running or engaged. Serviceable.

FLAME ARRESTOR:
Both engines had Zenith B175-40 flame arrestors installed. Both were stamped with "USGC
approved". Surveyor suggest inspecting and cleaning periodically per manufactures instructions.
Serviceable

ENGINE MOUNTS AND BED:
*Bl

Front engine mounts are bolted into the stringers and have adjustable positioning. They consist

of two bolts through the top of the stringer.There is also a vibration dampening gasket between the
upper and lower section. Front mounts were tested secure and sound with an 8 oz. brass hammer.
The rear mounts are actually connected to the transmission. They have three bolts

through the top of the stringer and two through the inside surface. All four rear mounts showed
signs of corrosion. One of the port side bolts was missing and one of the starboard bolt appeared
to be loose. The rear mounts were tested secure with an 8 oz. brass hammer. (See finding on

page 25 and picture 3 on page 31)

LUBRICATION:
Both engines oil levels were checked using rear mounted dipsticks. Levels were adequate but
oil appeared dark and had a burnt odor. Surveyor recommends monitoring and changing engine
lubrication per manufactures specifications. Serviceable.

VENTILATION:
*B2

Two power blowers Jabsco Par model 36740 rated for 150 CFM requiring a 10 amp fuse using
3" hose were mounted forward of each engine. Both blowers exhaust out the port side louvered
vents. Natural ventilation was provide by two 3" hoses attached to the starboard vented louver.
Powered blowers were tested from helm station switch and operated. No indicator signal was
sighted. Serviceable. (See finding page 25)

EXHAUST SYSTEM:
The exhaust system was inspected running from manifold risers through muffler system and
exiting the hull at the stern through underwater openings under the swim platform. All hoses,
clamps, and connections were serviceable.
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1. SYSTEMS

PROPULSION

MAIN ENGINES (Continued)

INSULATION:
Plastic coated foam 1/2" insulation was attached to the engine compartment hatch covers on
both engines. Serviceable.

ENGINE ALARMS:
No engine alarms activated when the ignition key was turned. The engines were never cranked.
NOTE:

Engines were not operated as part of this survey. Surveyor suggest having a qualified engine
surveyor perform full system checkout.

COOLING SYSTEM

TYPE:
Closed loop system with raw water heat transfer. Serviceable.

RAW WATER STRAINERS:
Bronze units with enclosed strainer and sight glass. Serviceable

COOLANT LEVEL:
Both reservoirs mounted on the aft end of the port and starboard engines had normal fluid
levels. Serviceable.

HOSES AND CLAMPS:
*C9

All clamps and hoses for each cooling system were inspected. One clamp on the starboard
strainer outlet and on the starboard reservoir tank are corroded. One hose on port engine from
thermostat housing to reservoir tank is collapsed. Otherwise serviceable. (See finding page 27)

BELTSAND PULLEYS:
Belts were checked and found to be properly tensioned and in good condition. Serviceable.

SEACOCKS AND STRAINERS:
*A2

Cooling system seacocks were Marelon ball valves. They are mounted without fasteners and use
wood for backing plates. Both were located near the centerline behind respective engines. Both
were operational, secure, and properly clamped. The starboard seacock backing plate was wet

and beginning to deteriorate. When worked it seep water from underneath. (See finding page

24 and picture 2 on page 31)

TRANSMISSIONS

MANUFACTURER:
Borg Warner

DRIVE TYPE:
Velvet Drive.

GEAR RATIO:
1.88:1 ratio per label attached to unit.

FLUID LEVEL AND CONDITION:
Dip stick mounted in rear of each unit showed acceptable levels when checked cold without
engines running. Serviceable.
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1. SYSTEMS

PROPULSION

TRANSMISSIONS (Continued)

CONTROLS:
Cable linkage was tested at M orse controls on helm station. Controls seated at forward, reverse
and neutral positions and felt smooth. Serviceable.

PROP SHAFT:
The stainless steel shafts were measured at 1 1/2".

COUPLER (SAFETY WIRE):
Safety wiring for couplers was installed on both port and starboard. Serviceable.

PACKING GLAND:
Bronze hex nut glands were in good condition and did not leak while engine and transmission
were not running. Signs of past leakage were evident with rust colored staining. Serviceable.

COOLER:
Transmission was cooled with engine system coolants. Serviceable.

SERIAL NUMBERS:
Port s/n 1243  Stb s/n 1297 per label attached to units.

FUEL SYSTEM

MAIN ENGINE(S) FUEL SYSTEM

FUEL TYPE;
Gasoline.

MATERIAL:
Aluminum 5052 Wall thickness 0.125" per label attached to tanks.

TANKS CAPACITY:
115 gallons each as stated on affixed label.

SECURED:
Tanks were secured with metal strapping and wooden supports attached to stringers. Tanks are
connected to the engine grounding connection. Serviceable.

LOCATION:
Port and starboard sides located in the machinery space running fore and aft from the transom to the
forward bulkhead measuring 120" X 16" X 16". Sides sighted were the top and inboard
only.

MANUFACTURING LABEL:
Ezell Industries M odel E107-115 mounted near fill and vent hose connections. The date
stamped on the label is 06/00 indicting these are not original tanks.

FILL PIPE LOCATIONS:
Fill pipes are located on side decks near the forward end of each tank. Fill pipes are connected
to the engine ground connection.

FILL PIPE MATERIAL:
The hoses and clamps running to the fill pipe were of approved type. Serviceable.

FUEL LINESAND FITTINGS:
All fuel lines and fittings were inspected where accessible. All were double clamped and clearly
labeled. Serviceable where sighted.
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1. SYSTEMS

FUEL SYSTEM

MAIN ENGINE(S) FUEL SYSTEM (Continued)

VENT LOCATION:
The fuel vent was located on the upper hull amidships for each tank. Vents were check to verify
flame screen installation. Serviceable.

FUEL FILTERS:
Fuel Filters were installed aft of the engines in the centerline. Filters appeared new and were
properly fitted. Serviceable.

FUEL PUMP TO CARB HOSE:
The pump to carburetor hose for return if pump failure occurs was installed and serviceable.

ELECTRICAL SYSTEMS

ELECTRICAL SYSTEM (D.C.SYSTEM)

BATTERIES:
*A3

There are two deep cycle wet acid batteries located between the engines below the fuel filters.
The labels state they are Trojans and have 630 cold cranking amps. They are mounted in battery
boxes but the boxes were found not secured. The level of acid was proper in all cells. (See
findings page 24)

MAIN BATTERY SWITCHES:
Two Perko switches (on-off-all) are mounted behind the engines above the batteries in the
engine compartment. Serviceable.

PANEL:
The 12VDC main panel is located in the cabin to the starboard side of the companionway.
There is one main breaker and 8 service breakers mounted. There are two meters mounted in
the panel, one DC amp, one DC volt. There was not indication that they were operating.
Serviceable.

ROUTING/SUPPORT:
W here sighted, all DC wiring was well supported and routed. Serviceable.

CHARGING SYSTEM (BATTERY CHARGER):
There are two battery charges located in the engine compartment. One Dytek Marine which
appears to be out of service and one Guest 2620A Charge Pro series. The label indicated 115
V,5amp, 60 Hz input and 12 V, 20 amp output. The Guest charger was powered up with the
indicator light illuminated. Serviceable.

CHARGING SYSTEM (ALTERNATOR):
*Ad

Neither alternator mounted on the engines had a label attached. No screen or visible indication
of ignition protection was sighted. (See finding page 24)

OUTLETS:
Thereisone 12VDC outlet (cigarette type) located on the side of the helm station. Itis
corroded and not checked for operation.

TERMINAL BLOCKS:
Terminal block located on the engine compartment bulkhead was properly routed and secured.
Serviceable.
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1. SYSTEMS

ELECTRICAL SYSTEMS

ELECTRICAL SYSTEM (A.C.SYSTEM)

SHORE POWER INLET:
The shore power receptacle is mounted on the starboard side in the side deck step area. It is
labeled as a M arinco 30 amp 125 volt. It was in good condition, plugged in at the shore power
inlet and working. Serviceable.

SHORE POWER:
The shore power cord was a M arinco 100" in length. Both ends were inspected and serviceable.

MAIN BREAKER:
*B3

The main AC panel was located on the starboard side in the cabin compartment near the
companionway. Thereisamain breaker and eight service breakers. There are two meters, one
AC amps (0-50), and one AC volts (0-150). There was a deflection on both meters. Serviceable.
There was no polarity indicator sighted on the panel. (See finding page 25)

WIRE TYPE (SIZE AND RATING):
Wire size, routing, and support, where sighted was serviceable.

OUTLETS:
*B4

All outlets were tested for polarity and operation. Outlets in galley area were not GFCI
protected. Otherwise serviceable. (See finding page 25)

FRESH WATER SYSTEM

FRESH WATER SYSTEM: (POTABLE WATER)

STORAGE TANKS:
The polyethylene fresh water storage tank is located under the bunk in the aft cabin. The tank
measures 18" X 18" X 38" with a capacity of 55 gallons per Powerboat Guide. Serviceable.

FILL PIPE LOCATION:
The fresh water fill pipe islocated on the starboard side deck. Hoses and clamps inspected
where accessible. Serviceable.

VENT PIPE LOCATION:
The freshwater tank vent is located on the starboard hull just forward of the water fill pipe
amidships. Hoses and clamps inspected where sighted and accessible. Serviceable.

DOCK SIDE PRESSURE REGULATOR:
No dockside pressure regulator was sighted.

FRESH WATER SYSTEM (HOT WATER SYSTEM)

LOCATION:
*B5

The water heating unit is located under the bunk in the aft cabin. It operated on 120 VAC. The
unit was not tested because of corrosion at the base and improper discharge of the pressure
relief valve. Not serviceable. (See finding page 25 and picture 4 on page 31)

MANUFACTURER:
Atwood M odel EHM 6-SM
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1. SYSTEMS

FRESH WATER SYSTEM

FRESH WATER SYSTEM (HOT WATER SYSTEM) (Continued)

CAPACITY:
Capacity of 6 gallons stated on manufacturers label.

PRESSURE RELIEF VALVE:
A W atts pressure regulator is built into the tank.

SANITATION

SANITATION (BLACK WATER)

MANUAL OR ELECTRIC TYPE:
M anual waste pump out via below the water line through hull seacock located on the port side.
Pump located in cabinet under sink. Not tested due to discharge regulations.

NUMBER OF HEADS:
None installed.

DISCHARGE HOSES AND CLAMPS:
*B6

Discharge hoses and clamps for the waste handling system was inspected where sighted. The
overboard discharge valve operates but is not secure. (See finding page 25)

PUMP-OUT LOCATION:
A pump out fitting is located on the side deck forward of the helm station. Serviceable.

HOLDING TANK:
The waste holding tank is located in the cabin bilge. It is constructed of polyethylene material
and measures approximately 36" X 20" X 7". The toilet is not in service but it is unknown is
waste is contained in the tank.

SANITATION (GREY WATER)

BASINS, SHOWERS, HOSES AND CLAMPS:
Sinks aboard this vessel drain directly overboard. Shower water collectsin a sump in the head.
There isno grey water system aboard.

STEERING SYSTEM

STEERING SYSTEM

TY PE:
Hydraulic

MANUFACTURER:
Seastar BA 135x7-B5

NUMBER OF STATIONS:
One steering station at helm.

LINESAND FITTINGS:
Hydraulic line and fittings were observed after hard over in each direction. No fluid leaks were
observed. Serviceable.
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1. SYSTEMS

STEERING SYSTEM

STEERING SYSTEM (Continued)

ACTUATOR CYLINDER:
Hydraulic cylinder was observed after hard over in each direction. Turning was smooth and

consistent. No leaks were observed or indicated. Serviceable.

RUDDER STOCK:
Rudder stock diameter is 1 1/2" and made of stainless steel. Connecting shaft is secured with

pins. Serviceable.

PACKING GLAND:
Bronze hex nut type mounted on reinforced standoff. Serviceable.

GROUND TACKLE

GROUND TACKLE

ANCHORS:
Two anchors are onboard. One Danforth 13 Ib. is located on the anchor platform. In the cabin

compartment is a spare Fortress 7 Ib. with approximately 100' of 3/8" nylon rode. Serviceable.

RODE MATERIAL:
The mounted anchor has approximately 5' of BBB 3/8" chain and an estimated 150' 1/2" line.

Serviceable.

ELECTRONICS AND NAVIGATION EQUIPMENT

ELECTRONICSAND NAVIGATION EQUIPMENT

VHF:
Uniden Solara DSC. Powers up.

DEPTH SOUNDER:
Interphase Sportman, manufacturer label unreadable. Did not power up.

COMPASSES:
Richie flush mount 4". Appears serviceable.

ANTENNAS:
8' fiberglass VHF, mounting is secure. Serviceable.

LORAN C:
Navigator Voyager US1 s/n 17097909. Did not power up and antenna not mounted.
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1. SYSTEMS

THRU-HULLS
THRU-HULLS:
THRU-HULLSABOVE WATER LINE (DIAGRAM):
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Deck Scupper Louvered Vent  Fuel Fill Sink Drain  Chain Drain  Waste Vent Waste Pump

THRU-HULLS BELOW WATER LINE (DIAGRAM):
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ENGINE

ENGINE
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Engine Generator Transducer Seacock GateVave PkngGland Inoperable

Engine Cooling
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1. SYSTEMS

BONDING SYSTEM

SAFETY EQUIPMENT

SAFETY EQUIPMENT (UNITED STATES COAST GUARD)

NUMBER AND TYPE OF PFD'S:
*A5

No PFD's sighted onboard vessel. (See finding page 25)

NUMBER OF THROWABLE PFD'S:
Located in the cabin areaisa Type IV Jim Bouy ring labeled USCG approved # 160.064/185/0
with 100" attached braided line. Serviceable.

FIRE EXTINGUISHERS:
*B7

Onboard were 3 Kiddie ABC M ariner 110 portable fire extinguishers. One mounted in the cabin
galley area, one mounted in the helm station, and one mounted on the inner transom. All gauges
were green and pins intact. M ounted on the engine compartment bulkhead is one Automatic
Fireboy Halon unit that has a discharge monitor located on the helm station. Inspection tag on
the Fireboy was not readable. (See finding page 26 and picture 5 on page 32)

VISUAL DISTRESS SIGNALS:
Three day/night Orion handheld red distress flares were onboard and located in galley area. The
expiration dates are Nov 2007

SOUND DEVICES:
Horn located at helm station did not operate. Three 8 0z. sound making devices were onboard
and located in the galley area. All tested operational.

NAVIGATION LIGHTS:
*C10

The mast head light mounted on the windshield operated. The sidelights operated but were not
securely mounted. (See finding page 27)

"NO OIL DISCHARGE" PLAQUE:
Displayed on hatch to engine compartment.

TRASH DISPOSAL PLACARD:
Displayed in cabin galley.

FCC STATION LICENSE (VHF EQUIPPED ONLY):
Located with paperwork stored in cabin galley area. Call sign WCR5049 expires 05/10/2015

AUXILIARY SAFETY EQUIPMENT

FIRST AID KIT:
A West Marine portable kit adequately stocked is located in the cabin galley area.

FUME SNIFFER ALARM SYSTEMS:
Xintex M -2 Fuel vapor monitor with sensor located in engine compartment. Powered up.
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1. SYSTEMS

OUT OF WATER INSPECTION

CONDITION OF HULL (WETTED SURFACE)

BLISTERS:
Several dime sized blisters were noted when vessel was removed by lift from the water.
Piercing of these blisters excreted acidic fluid. M oisture meter reading on antifouling paint were
unreliable. Percussive sounding did not indicate excessive delamination or laminate damage
under blisters. One blister was peeled back and the underlying glass underneath was in solid
condition. No evidence of previous repairs to blisters noted or suspected.

CONDITION OF BOTTOM PAINT:
The bottom was completely painted at the static waterline with an unknown type black
antifouling compound. The paint is aged and peeling in several locations and there is excessive
marine growth on the bottom. Pressure clean, scrap, and reapply bottom paint.
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1. SYSTEMS

SEATRIAL REPORT

OBSERVATIONS

OBSERVATIONS:
The "Prime Time" was operated from the dockside in M anatee Pocket of the Boca Ciega bay
between the hours of 1350-1445 on Friday, December 9th, 2005 . The vessel was operated by
Captain John Bond. Attending the sea trial were Robert Reisen, and myself.
1.  Theengines started without excessive cranking.
2. The engine exhaust appeared normal.
3. Thecooling water exhaust appeared adequate and normal.
4. The engine instruments operate within normal operating limits at idle, cruising speed, and
maximum throttle.

Port engine ldle Cruising WOoT
RPM 750 3400 4600
Oil psi 30 45 50
Water Temp 145 155 165
Speed mpg 5 17 27
Fuel GPH

Alternators Port 14.4 Sth 14.2

Sth engine Idle Cruising WOoT
RPM 700 3450 4400
Oil psi 40 40 55
W ater Temp 150 160 170
Speed mpg 5 17 27
Fuel GPH

5. Manufacturer's recommended max RPM is 4000-45000. Engines reached 4600 and 4400
RPM at full throttle.

6. The steering system operated normally.

7. The throttles operated normally.

8.  The transmissions operated normally/smoothly.

9. The backdown test was satisfactory.

10. There were no excessive vibrations noted.

11.  The engine synchronizer worked properly, autopilot was not tested, the trim tabs operated
normally.

12.  There were no oil or coolant leaks observed. (On main engines or in exhaust water)

The water temperature isin Fahrenheit. The oil pressure isin pounds per square inch. RPM
refers to revolutions per minute. Batts are in volts of charge from the alternator. These figures
are comprised of data read from the vessels gauges while underway on the above stated date and
time of the sea trial.




V. FINDINGS AND RECOMMENDATIONS

Deficiencies noted under "'SAFETY "' should be addressed before vessel is next underway. These
findings represent an endangerment to personnel and/or the vessel's safe and proper operating
condition. Findings may also bein violation of U.S.C.G. regulations.

Deficiencies noted under "OTHER DEFICIENCIES" should be corrected in the near future so as
to maintain standards and to help the vessel to retain it's value.

Deficiencies will be listed under the appropriate heading:

A. SAFETY DEFICIENCIES

B. OTHERDEFICIENCIESNEEDING ATTENTION

C. SURVEYORSNOTESAND OBSERVATIONS

A.SAFETY DEFICIENCIES:

FINDINGS

A.1 (PAGE 4)
Therearehosesrun through the
bulkhead into theliving spaces
approximately 9" sfrom bulkhead to bilge
interface and it was not determined due
to accessin they were adequately sealed.
(See picture 1 on page 31)

A.2 (PAGE 12)
The starboard seacock backing plate was
wet and beginning to deteriorate. When
worked it seep water from under neath.

A.3 (PAGE 14)
Batterieslocated in engine compartment
were mounted in enclosed boxes but were
not secured. The battery boxeswere
mounted directly underneath the engine
fud filters.

A.4 (PAGE 14)
Neither alternator mounted on the
engines had a label attached. No screen or
visibleindication of ignition protection
was sighted.

RECOMMENDATIONS

Insure hoses penetrating engine compartment
bulkhead comply with ABYC recommendations
E11.5.1.3.4.3 which reads bulkheads shall have
no openings higher than 12"s more than 1/4"
annular space around it and ABYC H2.6.2.3
which recommends bulkhead penetrations shall
be constructed to minimize the flow of vapors.

Insure that seacocks meet ABYC H27.7.1
recommendation which states that a seacock
shall be securely mounted so that it will
withstand a 500 Ib static force applied for 30
seconds.

Secure batteries to comply with ABYC E10.7.4
recommendation which states each installed
battery shall not move more than oneinch.
Comply with ABYC recommendation E10.7.5
which states that no battery shall beinstalled
directly below a fuel filter.

Insure that engine alternators comply with
CFR 183.410 which requires an electrical
component to be ignition protected or isolated .
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V. FINDINGS AND RECOMMENDATIONS

A.SAFETY DEFICIENCIES:

FINDINGS

A.5 (PAGE 19)
PFD'swere not sighted onboard.

RECOMMENDATIONS

Comply with CFR Sec 175.15 which requires
that a recreational vessel may not be used
unless at least one PFD of typel, type I1,or type
[11 isonboard for each person.

B.OTHER DEFICIENCIES NEEDING ATTENTION:

FINDINGS

B.1 (PAGE 11)
Therear engine/transmission mounts
showed signs of corrosion and had
missing or loose appearing bolts. (See
picture 3 on page 31)

B.2 (PAGE 11)
Port and starboard blowers vent
adequately when operated from helm
station but thereisno indicator light
suggesting oper ation.

B.3 (PAGE 15)
No AC reversepolarity indicating device
was sighted on vessel.

B.4 (PAGE 15)
Outletsin galley area werenot of the
GFCI type.

B.5 (PAGE 15)
The Atwood water heating unit is
corroded at its base and not properly
vented at the pressurerélief valve,

B.6 (PAGE 16)
It isunknown if wasteis contained in the
holding tank. The overboard discharge
valveisnot secured.

RECOMMENDATIONS

Perform corrosion control and have qualified
personnel inspect stringer bolts

ABYC H-2.6.3.2.1 recommends that for the
installation of powered ventilation there shall
be a visual indication that power is applied to
each blower.

Insure that the AC system complies with ABYC
E11.8.1 which recommends that continuous
reverse polarity indicating devices be installed
in 120V AC shore power systems.

Insure compliance with ABYC E11.15.3.5 which
recommends, if installed in a galley the
receptacle shall be protected by a type A GFCI.

Replace unit and connect to comply with ABYC
H23.7.4.2 installation recommendations.

Insure compliance with CFR 159.7 which states
the operator must secure each type I11 MSD
device in a manner which prevents discharge of
sewage.
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V. FINDINGS AND RECOMMENDATIONS

B.OTHER DEFICIENCIES NEEDING ATTENTION:

FINDINGS

B.7 (PAGE 19)
Theinspection tag on the automatic

Fireboy Halon unit mounted in the engine

compartment isnot legible. (Seepicture5
on page 32)

RECOMMENDATIONS

Insure that the Halon unit complies with ABYC
Ap.5.4.2 recommendation which states that once
a year maintenance check should be made and a
tag should be attached showing the date.

C.SURVEYOR'SNOTESAND OBSERVATIONS:

FINDINGS

C.1 (PAGE 4)
There are several areason theport and
starboard quarters that have sustained
damageto the gelcoat.

C.2 (PAGE 4)
Theinside stringer port side has a crack
through the FRP exposing the wood
underneath. Thewood does not appear to
berotted at thistime but should be
covered to avoid water incursion.

C.3(PAGE 5)
In the interior quarter curve on both the
port and starboard sides and on the swim
platform thereisevidence of cracking
that has been repaired previoudly. In
both scupper drain holesthereisalso
cracking.(See picture 6 on page 32)

C.4 (PAGE 5)
Water is entering the chain locker
through two hawse pipe openingsin the
decking and allowing water to enter the
cabin area from the for epeak.

C.5(PAGE 6)
High moisture meter readings and
possible delamination located on side
deck surfaces. (See pictures 8,9 on pages
32,33)

C.6 (PAGE 6)
On theport side, thefifth and sixth
stanchionsrunning aft from the bow
pulpit have sustained damage. The sixth
stanchion has been pulled away from the
deck. (See picture 10 on page 33)

RECOMMENDATIONS

Repair to protect hull integrity.

Repair damaged section of stringer to avoid
water incursion

Investigate reason for repeated failures. Locate
root cause and repair.

Investigate further and eliminate water
incursion.

I nvestigate source of water intrusion into deck
surfaces and repair asrequired.

Refit or replace damaged stanchion to avoid
water incursion in thisarea. Provide protection
for thisarea during and after docking.
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V. FINDINGS AND RECOMMENDATIONS

C.SURVEYOR'SNOTES AND OBSERVATIONS:

FINDINGS

C.7 (PAGE 10)
Cabin mildew and mold issue is being
compounded by the lack of adequate
ventilation. (See pictures 11,12 on page
33)

C.8 (PAGE 10)
When tested the faucet in the galley did
not flow water. The pump activated.

C.9(PAGE 12)
One clamp on the starboard strainer
outlet and on the starboard reservoir
tank are corroded. One hose on port
engine from thermostat housing to
reservoir tank was collapsed. Otherwise
serviceable.

C.10 (PAGE 19)
The sidelight navigation lights operated
from switch at the helm station but were
not securely mounted.

RECOMMENDATIONS

Investigate sources of water intrusion and

repair as needed. Provide adequate ventilation
to contain present mold and mildew and prevent
furthering.

Repair or replace defective components.

Replace clamps and hoses with marine grade
materials as required.

Properly secure sidelights before operating
vessel at times requiring them.

NOTE: If cruising morethan 25 nautical milesoffshoreit isalso recommended that a USCG
approved sdf-inflating life raft befitted to the vessel. And afirst aid kit and small manual

water maker be added to therafts safety gear.
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V.SUMMARY AND VALUATION

STATEMENT OF OVERALL VESSEL RATING OF CONDITION:

It is the surveyor's experience that develops an opinion of the OVERALL VESSEL RATING OF
CONDITION After athe survey has been completed and the findings have been organized in a logical
manner.

The grading of condition, developed by BUC RESEARCH, and accepted in the marine industry, for a vessel
at the time of survey, determines the adjustment to the range of base valuesin the BUC USED BOAT
PRICE GUIDE, for asimilar vessel sold within a given time period, as a consideration to determine the
Market Value.

The following is the accepted marine grading system of condition:

"EXCELLENT (BRISTOL) CONDITION", isavessel that is maintained in mint or bristol
fashion - usually better than factory new - loaded with extras - a rarity.

"ABOVE AVERAGE CONDITION", has had above average care and is equipped with extra
electrical and electronic gear.

"AVERAGE CONDITION", ready for sale requiring no additional work and normally equipped for
her size.

"FAIR CONDITION", requires usual maintenance to prepare for sale.
"POOR CONDITION", substantial yard work required and devoid of extras.

"RESTORABLE CONDITION", enough of hull and engine exists to restore the boat to usable
condition.

Asaresult of my investigation, as shown in the SYSTEM S AND FINDINGS AND
RECOMMENDATIONS section of this REPORT OF SURVEY, and by virtue of my experience, my
opinion is

OVERALL VESSEL RATING:

POOR *
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V.SUMMARY AND VALUATION

STATEMENT OF VALUATION:

1. The "FAIR MARKET VALUE" isthe most probable price in terms of money which a vessel should
bring in a competitive and open market under all conditions requisite to a fair sale, the buyer and seller, each
acting prudently, knowledgeably and assuming the price is not affected by undue stimulus.

Implicit in this definition is the consummation of a sale as of a specified date and the passing of title from
seller to buyer under conditions whereby:

a. Buyer and seller are typically motivated.

b. Both parties are well informed or well advised, and each acting in what they consider their own
best interest.

c. A reasonable time is allowed for exposure in the open market.

d. Payment is made in terms of cash in U.S. dollars or in terms of financial arrangements
comparable thereto; and

e. The price represents a normal consideration for the vessel sold unaffected by special or creative
financing or sales concessions granted by anyone associated with the sale.

Several informational sources were used in the following statement of valuation. They included, NADA
September through December 2005 edition, PowerBoat Guide 2006 edition, BUCV aluPro.com,
boattraderonline.com, and yachtworld.com. As stated in the "SUMMARY AND VALUATION" statement all
data collecting was based on a vessel of "POOR CONDITION" where possible.

LOW HIGH
NADA $27,450.00 $33,050.00
PBG $34,500.00 $39,700.00
BUC $46,400.00 $51,000.00

Soldboats  $24.225.00 $61,000.00
Comps $49,900.00 $65,495.00 7 with an average of $53,950.00

Therefore, after consideration of the low side retail average values and the condition of the vessel, which
requires additional adjustments, and assuming that all unchecked equipment is in working order, it is your
surveyor's opinion that the "FAIR MARKET VALUE" of the subject vessel is:

$14,000.00 *
Fourteen Thousand Dollars and Zero cents

2. The "ESTIMATED REPLACEMENT COST" indicates the retail cost of a new vessel of the same
make/model with similar equipment offered by the same manufacturer. "ESTIMATED REPLACEMENT
COST" of the subject vessel is:

$240,000.00 *
Two Hundred Forty Thousand Dollars and Zero cents
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V.SUMMARY AND VALUATION

SUMMARY:

In accordance with the request for a marine survey of the "Prime Time" , for the purpose of evaluating its
present condition and estimating its Fair M arket Value and Replacement Cost, | herewith submit my
conclusion based on the preceding report. The subject vessel was personally inspected by the undersigned on
12/06/2005 and was found to be in need of maintenance and housekeeping. Subject to correction of
deficiencies listed in section IV A. (Safety), the vessel is considered to be suitable for itsintended use. Other
deficiencies list should be attended to in a timely fashion.

SURVEYOR'S CERTIFICATION:

| certify that, to the best of my knowledge and belief:
The statements of fact contained in this report are true and correct.
The reported analyses, opinions, and conclusions are limited only by the reported assumptions and
limiting conditions, and are my personal, unbiased professional analyses, opinions, and
conclusions.

| have no present or prospective interest in the vessel that is the subject of this report, and | have no
personal interest or bias with respect to the parties involved.

My compensation is not contingent upon the reporting of a predetermined value or direction in
value or direction in value that favors the cause of the client, the amount of the value estimate, the
attainment of a stipulate result, or the occurrence of a subsequent event.

| have made a personal inspection of the vessel that is the subject of this report.

Thisreport is submitted without prejudice and for the benefit of whom it may concern.

ATTENDING SURVEYOR:

Paul B. Murphey
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PILOTHOUSE MARINE SERVICES

Hull Identification Number

| certify that the picture of the hull identification numbers which appear
below on this document were personally taken by the undersigned on the

date indicated.

Paul Murphey Date




Fuel tank fill and vent elbows.

Battery charging unit not in service.

b e

Packing gland, evidence of excessive leakage. Bilge pump near engine compartment bulkhead.




Cabin headliner staining due to water intrusion.

Fuel tank connection and tank label.

Transmission mount corrosion and stringer.

Transmission mount corrosion and stringer.

Delamination and/or core damage area.

Head discharge valve and seacock thru hull.




